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Except where the context otherwise requires, the following definitions shall apply throughout this 
Circular: 
 

Act : Companies Act 2016 

   

AGM : Second annual general meeting of the Company 

   

Board : The Board of Directors of THMY, as may be constituted from time to 
time 

   

Bursa Securities : Bursa Malaysia Securities Berhad (Registration No. 200301033577 
(635998-W))  

   

Circular : This circular to the shareholders of THMY dated 30 July 2026 in relation 
to the Proposed New Shareholders’ Mandate 

   

Director(s) : A natural person who holds a directorship in THMY Group and shall 
have the meaning given in Section 2(1) of the Act and Section 2(1) of 
the Capital Markets and Services Act 2007 and includes any person who 
is or was within the preceding 6 months of the date on which the terms 
of the transaction were agreed upon: 
 
(a) a Director of THMY or its subsidiary; or 

 
(b) a Chief Executive of THMY or its subsidiary 

   

Listing Date : 23 October 2025, being the date of admission of THMY to the official list 
of Bursa Securities 

   

LPD : 30 June 2026, being the latest practicable date prior to the printing of 
this Circular 

   

Listing Requirements : ACE Market Listing Requirements of Bursa Securities  

   

Major Shareholder(s) : A person who has an interest or interests in one or more voting shares 
in the Company and the number or aggregate number of those shares, 
is: 
 
(a) 10% or more of the total number of voting shares in the Company; 

or 
(b) 5% or more of the total number of voting shares in the Company 

where such person is the largest shareholder of the Company. 

 
For the purpose of this definition, “interest” shall have the meaning of 
“interest in shares” given in Section 8 of the Act and includes any person 
who is or was within the preceding 6 months of the date on which the 
terms of the transaction(s) were agreed upon, a Major Shareholder of 
THMY as defined under Rule 1.01 of the Listing Requirements or any 
other company which is its subsidiary or holding company. 

   

Person(s) Connected : In relation to any person (referred to as “said Person”), means such 
person who falls under any 1 of the following categories: 
 
(a) a family member of the said Person, for the purpose of this definition, 

“family” means such person who falls within any 1 of the following 
categories: 
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(i) spouse; 
(ii) parent; 
(iii) child including an adopted child and step-child; 
(iv) brother or sister; and 
(v) spouse of the person referred to in items (iii) and (iv) above;  

(b) a trustee of a trust (other than a trustee for a share scheme for 
employees or pension scheme) under which the said Person or their 
family member, is the sole beneficiary; 

(c) a partner of the said Person; 
(d) a person, or where the person is a body corporate, the body 

corporate or its directors, who is/are accustomed or under an 
obligation, whether formal or informal, to act in accordance with the 
directions, instructions or wishes of the said Person; 

(e) a person, or where the person is a body corporate, the body 
corporate or its directors, in accordance with whose directions, 
instructions or wishes the said Person is accustomed or is under 
an obligation, whether formal or informal, to act; 

(f) a body corporate in which the said Person or persons connected 
with them are entitled to exercise or control the exercise of, not less 
than 20% of the votes attached to voting shares in the body 
corporate; or 

(g) a body corporate which is a related corporation of the said Person. 

   

Proposed New 
Shareholders’ Mandate 

: Proposed new shareholders’ mandate for THMY Group to enter into 
RRPTs with the Related Party(ies) from the date of the forthcoming 
AGM until the next AGM 

   

Recurrent Related Party 
Transaction(s) or 
RRPTs 

: Related party transaction(s) which is/are recurrent, of a revenue or 
trading nature which are necessary for the day-to-day operations of the 
Group and is within the ordinary course of business of the Group entered 
into by the Group, which involves the interest, direct or indirect, of Related 
Party(ies) 

   

Related Party(ies) : Director(s), Major Shareholder(s) or Person(s) Connected with such 
Director(s) or Major Shareholder(s) 

   

RM and sen : Ringgit Malaysia and sen respectively 

   

Share(s) : Ordinary share(s) in THMY 

   

THMY or Company : THMY Holdings Berhad (Registration No. 202401028533 (1574381-P)) 

   

THMY Group or Group : THMY and its subsidiary 
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All references to “you” in this Circular are to the shareholders of THMY. 
 
Words incorporating the singular shall, where applicable, include the plural and vice versa. Words 
incorporating the masculine gender shall, where applicable, include the feminine and neuter genders 
and vice versa. Any reference to persons shall include a corporation, unless otherwise specified. 
 
Any reference in this Circular to any statutes, rules, regulations or rules of the stock exchange is a 
reference to such statutes, rules, regulations or rules of the stock exchange currently in force and as 
may be amended from time to time and any re-enactment thereof. 
 
Any reference to a time or date in this Circular shall be a reference to Malaysian time, unless otherwise 
stated. 
 
Any discrepancy in the tables included in this Circular between the amounts listed, actual figures and 
the totals thereof are due to rounding. 
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THMY HOLDINGS BERHAD 
(Registration No. 202401028533 (1574381-P)) 

(Incorporated in Malaysia under the Companies Act 2016) 

 
 

Registered Office: 
 

51-8-A Menara BHL 
Jalan Sultan Ahmad Shah 
10050 George Town 
Pulau Pinang 

 
30 July 2026 

 
 
Board of Directors: 
 
Dato’ Dr. Mohd Sofi bin Osman (Independent Non-Executive Chairman) 

Ooi Can Nix (Executive Director/ Chief Executive Officer) 

Chew Yap Meng (Executive Director/ Chief Operating Officer) 

Dato’ Cheok Lay Leng (Independent Non-Executive Director) 

Chua Hooi Luan (Independent Non-Executive Director) 

Aw Ee Leng (Independent Non-Executive Director) 

 
To:  The shareholders of the Company 
 
Dear Sir/ Madam, 
 
PROPOSED NEW SHAREHOLDERS’ MANDATE 
 

 
1. INTRODUCTION 

 
On 10 July 2026, the Board announced that the Company proposes to seek shareholders’ 
approval for the Proposed New Shareholders’ Mandate at the forthcoming AGM of THMY. 
 
The purpose of this Circular is to provide you with relevant details and information pertaining to 
the Proposed New Shareholders’ Mandate and to seek your approval on the ordinary resolution 
pertaining to the Proposed New Shareholders’ Mandate to be tabled at the forthcoming AGM of 
the Company. The Notice of the AGM and the Form of Proxy are set out in the Company’s 
Annual Report 2026 and are available online on the Company’s corporate website at 
https://www.thmy.com.my/.   

 

YOU ARE ADVISED TO READ AND CAREFULLY CONSIDER THE CONTENTS TOGETHER 
WITH THE APPENDIX OF THIS CIRCULAR BEFORE VOTING ON THE RESOLUTION 
PERTAINING TO THE PROPOSED NEW SHAREHOLDERS’ MANDATE TO BE TABLED AT 
THE FORTHCOMING AGM. 
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2. DETAILS OF THE PROPOSED NEW SHAREHOLDERS’ MANDATE 
 
2.1 LISTING REQUIREMENTS 

 
Pursuant to Rule 10.09(2) of the Listing Requirements, the Company may seek a 
shareholders’ mandate for the RRPTs subject to the following: 

 
(a) the transactions are in the ordinary course of business and are on terms not more 

favourable to the related party than those generally available to the public; 
 

(b) the shareholders’ mandate is subject to annual renewal and disclosure is made in the 
annual report of the aggregate value of transactions conducted pursuant to the 
shareholders’ mandate during the financial year where: 

 
the aggregate value of the RRPTs is equal to or more than the following threshold in 
relation to a listed corporation with a share capital which is less than RM60 million: 
 

(i) the consideration, value of assets, capital outlay or costs of the RRPTs is RM1 
million or more; or 

 
(ii) the percentage ratio of such RRPTs is 1% or more, 

 
whichever is the lower, 

 
(c) the Company’s circular to shareholders for the shareholders’ mandate includes the 

information as may be prescribed by Bursa Securities. The draft circular must be submitted 
to Bursa Securities for perusal together with a checklist showing compliance with such 
information; 

 
(d) in a meeting to obtain shareholders’ mandate, the relevant related party must comply with 

the requirements set out in Rule 10.08(7) of the Listing Requirements: 
 

(i) a related party with any interest, direct or indirect (“interested related party”) 
must not vote on the resolution in respect of the RRPTs; 

 
(ii) an interested related party who is a director or major shareholder must ensure 

that persons connected with it abstain from voting on the resolution in respect of 
the RRPTs; and 

 
(iii) where the interested related party is a person connected with a director or major 

shareholder, such director or major shareholder must not vote on the resolution 
in respect of the RRPTs. 

 
(e) the Company immediately announces to Bursa Securities when the actual value of RRPTs 

entered into by the Company, exceeds the estimated value of the RRPTs disclosed in 
this Circular by 10% or more, and must include the information as may be prescribed by 
Bursa Securities in its announcement. 

 
It is envisaged that the RRPTs between the Group and the Related Party are necessary for the 
Group’s day-to-day operations and are likely to occur. 
 
Accordingly, the Company proposes to seek the approval for the Proposed New Shareholders’ 
Mandate from its shareholders at the forthcoming AGM for it to enter into the RRPTs in which 
certain Director and Major Shareholder have an interest, details of which are set out in Section 
2.5 of this Circular. Such RRPTs are necessary for the day-to-day operations of the Group and 
are based on normal commercial terms and on terms which are not more favourable to the 
Related Party than those generally available to the public and are not to the detriment of the 
minority shareholders. 
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2.2 VALIDITY PERIOD OF THE PROPOSED NEW SHAREHOLDERS’ MANDATE 
 
The Proposed New Shareholders' Mandate, if approved at the forthcoming AGM, shall take 
effect from the date of passing of the ordinary resolution and subject to annual renewal. In this 
respect, any authority conferred by the shareholders shall continue to be in force until: 

 
(a) the conclusion of the next AGM of the Company, at which time it will lapse, unless by a 

resolution passed at the meeting, the authority is renewed;  
 

(b) the expiration of the period within which the next AGM of the Company after that date is 
required to be held pursuant to Section 340(2) of the Act (but must not extend to such 
extension as may be allowed pursuant to Section 340(4) of the Act); or 

 
(c) revoked or varied by ordinary resolution passed by the shareholders in a general meeting, 
 
whichever is the earlier. 
 
 

2.3 PRINCIPAL ACTIVITIES OF THMY GROUP 
 
THMY is an investment holding company, while the principal activities of its subsidiary as at the 
LPD are as follows: 

 

Name of company 

Effective 
equity interest 

(%) Principal activities 

Subsidiary of THMY 
  

THMY Technologies Sdn. Bhd. (“THMY 
Tech”) 

100 Provision of automated test solutions for 
electrical and electronics products, with 
end-use in various industries 

 

 
 

2.4 CLASSES OF RELATED PARTY 
 
The classes of Related Party are as follows: 
 

Related Party 
Principal activity of the 
Related Party Relationship with the Group 

Sovaq Technology Sdn. 
Bhd. (“Sovaq”) 

Manufacturing of automated 
machines and related parts and 
components, general trading of 
goods and spare parts, repair and 
maintenance of machines and 
equipment 

 

Ooi Can Nix is the Executive Director/ 
Chief Executive Officer and Major 
Shareholder of THMY. 

 

Ooi Can Nix is also the director and a 
shareholder of Sovaq, holding 25.00% 
direct equity interest. 
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2.5 DETAILS OF THE NATURE OF THE RRPTS 
 
The details and nature of the RRPTs entered and/or to be entered into by the Group and the class of Related Party under the Proposed New 
Shareholders’ Mandate are as follows: 
 

Nature of Transaction 

Transacting parties 

Actual Value 
transacted from the 
Listing Date up to 

the LPD 

(RM) (1) 

Estimated 
aggregate value of 
transactions from 
LPD up to the date 

of 2nd AGM (1) 

(RM) 

Estimated 
aggregate value of 
transactions from 
the 2nd AGM to the 

date of the next 
AGM in 2027 (2) 

(RM) 

Interested 
Related 

Party 

Company within 
THMY Group 

(Recipient) 

Related Party 

(Provider) 

 

Design, supply and outsourcing of: 

i.  customised mechanical designs, 
assemblies; 

 

ii.  specialised leak measurement and 
leak detection systems; 

 

iii.  customised equipment for cold plate 
charging, purging and nitrogen 
drying applications; and 

 

v.  related engineering, system 
integration, design collaboration 
and technical support services 
incidental to the above. 

 

 

THMY Tech 

 

Sovaq 

 

576,000 

 

600,000 

 

8,500,000 (3) 

 

Ooi Can Nix 

 
Notes: 
 
(1) The aggregate value of the RRPTs transacted from the Listing Date up to the LPD and from the LPD up to the date of forthcoming 2nd AGM is less than 5% pursuant 

to Rule 10.02 of the Listing Requirements. 
 
(2) The estimated value of the transactions for the period from the date of forthcoming AGM to the date of the next AGM in 2027 is based on past transactions and/or 

management estimates as well as on the assumption that current levels of operations will continue and all external conditions remain constant. Due to the nature of 
the transactions, the actual value of the transactions may vary from the estimated value disclosed above.   
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(3) For information purposes, the estimated aggregate value of RM8.5 million represents the maximum estimated value of potential RRPT that may be entered into 

between THMY Tech and Sovaq during the validity period of the proposed shareholder mandate. The estimate was derived based on the Group's anticipated 
business requirements, including: 
 
a. the estimated value of potential contracts and planned projects expected to be undertaken during the mandate period; 

 
b. indicative purchase orders received from an existing customer for related products and services. As at the LPD, purchase orders amounting to approximately 

RM8.6 million were received; 
 

c. ongoing discussions with prospective customers for specialised testing ecosystem solutions, from which the Group anticipates securing additional projects; 
and 

 
d. prevailing market conditions. 

 
. 

The Company is of the view that sourcing the relevant products and services from Sovaq is in the best interests of the Company based on the following commercial 
and operational considerations: 
 
a) Sovaq possesses specialised engineering expertise in leak measurement systems, liquid and air handling systems, and related specialised testing equipment 

required for the Group's advanced testing solutions. 
 

b) Sovaq's local presence, technical capabilities and familiarity with the Group's technical specifications and customers' requirements enable efficient engineering 
collaboration, system integration and timely project execution, while reducing lead times, logistics and procurement costs, and coordination efforts compared to 
sourcing from overseas vendors. 
 

c) Sovaq has demonstrated consistent performance in terms of quality, delivery reliability and technical support. 
 
All transactions with Sovaq are conducted on an arm's length basis and on normal commercial terms, with pricing benchmarked against market rates where 
applicable, and are not more favorable to Sovaq than those generally available to unrelated third-party suppliers. 
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2.6 THE THRESHOLD OF APPROVAL OF RECURRENT RELATED PARTY TRANSACTIONS 
 

There is no specific threshold for approval of the RRPTs to be entered into by THMY Group 
with the Related Party. However, all RRPTs are subject to the approval of the Audit and Risk 
Management Committee and the Board. The Audit and Risk Management Committee and the 
Board will review the need to impose a threshold for approval of the RRPTs, based on market 
practice and at the same time protecting the interests of the minority shareholders. 

 
 
2.7 AMOUNT DUE AND OWING BY RELATED PARTIES 

 
As at the LPD, there were no outstanding amount due and owing by the Related Party to THMY 
Group. 
 
 

2.8 REVIEW METHODS OR PROCEDURES FOR RECURRENT RELATED PARTY 
TRANSACTIONS 

 
The Group has in place the following internal control procedures to ensure that transactions 
with the Related Party are conducted on transaction prices not more favourable to the Related 
Party involved than those generally available to the public, at arm’s length basis and based on 
normal commercial terms consistent with the Group’s usual business practices and are not 
prejudicial to the interests of the minority shareholders: 

 
(i) the pricing of transactions with the Related Party will take into account the prevailing 

market rates and conditions, quality, availability, timing of delivery and other related 
facts. The final pricing of transactions with the Related Party shall not be at terms more 
favourable than the prevailing market practices; 

 
(ii) all transactions entered/to be entered into pursuant to the Proposed New Shareholders’ 

Mandate have been/will be tabled to the Audit and Risk Management Committee and 
the Board on a quarterly basis for its review of compliance with the above. In its review 
of such transactions, the Audit and Risk Management Committee and/or the Board 
may, as it deems fit, request for additional information pertaining to the transactions 
from independent sources; 

 
(iii) records will be maintained by the Company to capture all RRPTs entered into pursuant 

to the Proposed New Shareholders’ Mandate and will be available for review by, among 
others, the auditors and Audit and Risk Management Committee, on a quarterly basis. 
Any member of the Audit and Risk Management Committee may as he/she deems fit, 
request for additional information pertaining to the RRPTs from independent sources 
or advisers; 

 
(iv) the Audit and Risk Management Committee shall continuously review the adequacy 

and appropriateness of the procedures, as and when required, with the authority to 
sub-delegate to individuals or committee(s) within the Company as they deem 
appropriate; 

 
(v) where any of the Directors and/or the members of the Audit and Risk Management 

Committee has an interest, whether direct or indirect, in any RRPTs, such Director 
and/or member of the Audit and Risk Management Committee shall abstain from voting 
on any matter relating to any decision making by the Board or the members of the Audit 
and Risk Management Committee in respect of such transaction, and shall undertake 
that the Persons Connected with them shall abstain from voting on the resolution 
deliberating or approving the RRPTs at a general meeting; 

 
(vi) immediate announcement will be made when the actual amount of a RRPT exceeds 

the estimated value of the RRPT disclosed in this Circular by 10% or more; 
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(vii) disclosure will be made in the annual report of the aggregate value of transactions 
conducted pursuant to the Proposed New Shareholders’ Mandate;  

 
(viii) Wherever possible, at least 2 other contemporaneous transactions and/ or quotations 

with unrelated third parties for similar products/ services and/ or quantities will be 
used as comparison, to determine whether the price and terms offered to/ by the 
Related Party are fair and reasonable and comparable to those offered to/ by other 
unrelated third parties for the same or substantially similar type of produces/ services 
and/or quantities, if applicable; and 
 

(ix) In the event that quotation or comparative pricing to/ from third parties cannot be 
obtained (for instance, if there are no third party customers or suppliers of similar 
products/ services, or if the product/ service is a propriety item), the transaction price 
will be determined based on the margin/price transacted for other similar 
product/services and the transaction price will be reviewed taking into account 
prevailing market rates/prices that are agreed upon under similar commercial terms for 
transactions with third parties, business practices and policies and on terms which are 
generally in line with industry norms in order to ensure the RRPTs are not detrimental 
to the Group, wherever applicable. 

 
 
2.9 STATEMENT BY THE AUDIT AND RISK MANAGEMENT COMMITTEE 
 

The Audit and Risk Management Committee has reviewed the RRPTs and, having considered 
the nature and the rationale for the RRPTs and all aspects of the RRPTs, is of the view that the 
RRPTs are in the best interest of the Company, and the terms of the RRPTs will be fair, 
reasonable and on normal commercial terms and not detrimental to the interest of the minority 
shareholders as the RRPTs will be entered into in the ordinary course of business on normal 
commercial terms, which will not be more favourable to the Related Parties than those generally 
available to the public. 
 
The Audit and Risk Management Committee has also reviewed the procedures and processes 
as set out in Section 2.8 of this Circular and is of the view that the Group has in place adequate 
procedures and processes to monitor, track and identify RRPTs in a timely and orderly manner. 
The Audit and Risk Management Committee shall continue to review and ascertain the 
adequacy of the procedures and processes set out in Section 2.8 of this Circular on an annual 
basis and whenever the need arises. 
 
 

2.10 DISCLOSURE IN ANNUAL REPORT 
 

Disclosure will be made in the Company's Annual Report on the breakdown of the aggregate 
value of the RRPTs made during the financial year, amongst others, based on the following 
information: 
 
(i) types of RRPTs made; and 
 

(ii) names of Related Party(ies) involved in each type of RRPTs made and their 
relationship with the Group. 

 
The above disclosure will be made in the Company's Annual Report for each subsequent 
financial year after the Proposed New Shareholders' Mandate has been obtained. 
 
 

3. RATIONALE AND BENEFITS OF THE PROPOSED NEW SHAREHOLDERS’ MANDATE 
 
The Proposed New Shareholders’ Mandate is sought to facilitate the Group’s RRPTs with the 
Related Party, to be undertaken in the ordinary course of business. The RRPTs are necessary 
for the Group to meet certain customers’ demand on the relevant products.  
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The new RRPTs to be entered into by the Group with the Related Party shall be in the ordinary 
course of business and are deemed necessary for the Group’s day-to-day operations and 
growth prospects. The RRPTs set out in Section 2.5 of this Circular shall be recurring 
transactions of a revenue or trading nature that contribute either directly or indirectly to the 
generation of the Group’s revenue and cost structures. 
 
These RRPTs are likely to occur with some degree of frequency and may arise at any time 
and/or from time to time. Thus, the procurement of the Proposed New Shareholders’ Mandate 
on an annual basis would eliminate the need to convene separate general meetings from time 
to time to seek shareholders’ approval as and when potential RRPTs arise, thereby 
substantially reducing administrative time and expenses in convening such meetings. 
 
The RRPTs to be entered into are undertaken on arm’s length basis, in accordance with the 
Group’s normal commercial terms and on terms which are not more favourable to the Related 
Party than those generally available to the public and are not to the detriment of the minority 
shareholders of the Company. 

 
 

4. EFFECTS OF THE PROPOSED NEW SHAREHOLDERS’ MANDATE 
 

The Proposed New Shareholders' Mandate will not have any effect on the Company's share 
capital, substantial shareholder’s shareholding, earnings, net assets and gearing of the Group. 

 
 
5. APPROVALS REQUIRED 
 

The Proposed New Shareholders’ Mandate is subject to the approval being obtained from the 
shareholders at the forthcoming AGM. Save for the approval of the shareholders, there are no 
other approvals required for the Proposed New Shareholders’ Mandate. 

 
 

6. INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS, CHIEF EXECUTIVE AND/OR 
PERSONS CONNECTED WITH THEM 

 
Save as disclosed below, none of the directors and/ or major shareholders of THMY and/ or 
persons connected with them have any interest, whether direct or indirect, in the Proposed New 
Shareholders’ Mandate as at the LPD: 

 

 As at the LPD 

Direct Indirect 

No. of 
Shares % 

No. of 
Shares % 

Interested Director and Interested 
Major Shareholder 

    

Ooi Can Nix 612,110,082 68.93 (i)30,020,454 3.38 

     

 
Note: 
 

(i) Deemed interest by virtue of the interest of his spouse pursuant to Section 59 of the Act. 

 
Mr Ooi Can Nix is deemed interested in the Proposed New Shareholders’ Mandate by virtue of 
his interest in THMY and Sovaq as mentioned in Section 2.4 of this Circular. 
 
Mr Ooi Can Nix, being the interested Director and interested Major Shareholder of THMY, has 
abstained and will continue to abstain from all deliberations and votings at the relevant Board 
meetings in relation to the Proposed New Shareholders’ Mandate. He and Person(s) 
Connected will also abstain from voting, in respect of their direct and/or indirect interest, if any, 
on the resolution pertaining to the Proposed New Shareholders’ Mandate to be tabled at the 
forthcoming AGM. 
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7. DIRECTORS’ STATEMENT AND RECOMMENDATION 
 
After considering all aspects of the Proposed New Shareholders’ Mandate, the Board (save for 
the interested Director) is of the opinion that the Proposed New Shareholders’ Mandate is in 
the best interest of the Company and recommend that you vote in favour of the resolution 
pertaining to the Proposed New Shareholders’ Mandate to be tabled at the forthcoming AGM. 

 
 
8. AGM 

 
The ordinary resolution in respect of the Proposed New Shareholders’ Mandate will be tabled 
as special business at the forthcoming AGM. The AGM, a notice of which its extract is enclosed 
herein and available for download from the Company’s website at https://www.thmy.com.my/ or 
Bursa Securities’ website at www.bursamalaysia.com, will be held at Bendera 3, Level 2, 
Holiday Inn & Suites Penang Prai, 1919 Menara Sentral, Jalan Juru Sentral, 14000 Bukit 
Mertajam, Penang on Wednesday, 2 September 2026 at 10:00 a.m. or any adjournment thereof, 
for the purpose of considering and if thought fit, passing the resolution in relation to the 
Proposed New Shareholders’ Mandate set out in the notice of AGM to give effect to the 
Proposed New Shareholders’ Mandate. 
 
If you are unable to attend and vote in person at the AGM, you may appoint a proxy or proxies 
to attend and vote on your behalf. If you wish to do so, you must complete and submit the Proxy 
Form (which can be found in the annual report for financial year ended 31 March 2026) in the 
following manner, not less than 24 hours before the time appointed for holding the AGM or any 
adjournment thereof: 
 

(i) In hard copy form 
 

In the case of an appointment made in hard copy form, the proxy form must be deposited 
at the registered office of the Company situated at 51-8-A Menara BHL, Jalan Sultan Ahmad 
Shah, 10050 George Town, Pulau Pinang. 
 

(ii) By electronic means 
 

The Proxy Form can be electronically lodged via Boardroom Smart Investor Portal (BSIP) 
at https://investor.boardroomlimited.com or email to bsr.proxy@boardroomlimited.com.   
 
Please refer to the Administrative Guide for the AGM on the procedures for electronic 
lodgement of the Proxy Form. 
 

The lodging of Proxy Form will not preclude you from attending and voting in person at the AGM 
should you subsequently decide to do so. 
 

 
9. FURTHER INFORMATION 

 

Shareholders are advised to refer to the appendix as set out in this Circular for further 
information. 
 
 

Yours faithfully, 
For and on behalf of the Board of 
THMY HOLDINGS BERHAD 
 
 
 
DATO’ DR. MOHD SOFI BIN OSMAN  
Independent Non-Executive Chairman

https://www.thmy.com.my/
http://www.bursamalaysia.com/
https://investor.boardroomlimited.com/
mailto:bsr.proxy@boardroomlimited.com


APPENDIX I 
 
 

FURTHER INFORMATION 
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1. DIRECTORS’ RESPONSIBILITY STATEMENT 

 
This Circular has been seen and approved by the Board, and they collectively and individually 
accept full responsibility for the accuracy of the information contained herein and confirm that, 
after making all reasonable enquiries and to the best of their knowledge and belief, there are no 
other facts, the omission of which would make any statement in this Circular false or misleading. 

 
 

2. MATERIAL CONTRACTS 
 

Saved as disclosed below, there are no material contracts (not being contracts entered into in 
the ordinary course of business) which have been entered into by the Group within the past 2 
years immediately preceding the date of this Circular. 
 
(i) The Company had on 20 January 2025 entered into a conditional share sale agreement 

with Ooi Can Nix, Chew Yap Meng and Chu Mooi Leng for the acquisition of the entire 
issued share capital THMY Tech (“Acquisition”) for a total consideration of 
RM16,370,000 which was fully satisfied by the issuance of 744,090,900 new Shares at 
an issue price of RM0.022 per Share. The Acquisition had been completed on 7 
February 2025; 

 
(ii) THMY Tech had on 8 September 2025 entered into a conditional sale and purchase 

agreement (“SPA”) with Penang Development Corporation to purchase a piece of land 
situated in Daerah Seberang Perai Selatan and forming part of Mukim 13 (the site 
whereof is marked Plot 330B in the conditional sale and purchase agreement), Batu 
Kawan Industrial Park, for a cash consideration of RM14,872,233.25. The SPA had 
been completed on 26 February 2026; and 

 
(iii) The Company had on 9 September 2025 entered into the underwriting agreement with 

Affin Hwang IB pursuant to the Company’s initial public offering on the ACE Market of 
Bursa Securities. 

 
 

3. MATERIAL LITIGATION, CLAIMS OR ARBITRATION 
 

As at the LPD, the Group is not engaged in any material litigation, claims or arbitration, either as 
a plaintiff or defendant, which has a material effect on the financial position or the business of 
the Group, and the Board is not aware of any proceeding pending or threatened against the 
Group, or of any fact likely to give rise to any proceeding, which may materially or adversely 
affect the financial position or business of the Group. 

 
 

4. DOCUMENTS AVAILABLE FOR INSPECTION 
 

Copies of the following documents are available for inspection at the registered office of the 
Company at 51-8-A Menara BHL, Jalan Sultan Ahmad Shah, 10050 George Town, Pulau 
Pinang, during normal business hours (except public holidays) from the date of this Circular up 
to and including the date of the AGM: 

 
(i) the Constitution;  
 
(ii) the audited consolidated financial statements of the Company for the past 2 financial 

years ended 31 March 2025 and 31 March 2026; and 
 
(iii) material contracts referred to in Section 2 above. 
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THMY HOLDINGS BERHAD 
(Registration No. 202401028533 (1574381-P)) 

 (Incorporated in Malaysia under the Companies Act 2016) 

 
EXTRACT OF THE NOTICE OF 2ND ANNUAL GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN that the 2nd Annual General Meeting (“AGM”) of THMY Holdings Berhad 
(“THMY” or “Company”) will be held at Bendera 3, Level 2, Holiday Inn & Suites Penang Prai, 1919 
Menara Sentral, Jalan Juru Sentral, 14000 Bukit Mertajam, Penang on Wednesday, 2 September 2026 
at 10:00 a.m. for the following purpose: 
 
AS SPECIAL BUSINESS: 

 
To consider and if thought fit, to pass with or without modifications the following resolution: 
 
PROPOSED NEW SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED 
PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 

Ordinary 
Resolution 7 

  
“THAT subject always to the provisions of the Act, the Company’s Constitution, Listing 
Requirements or other regulatory authorities, approval be and is hereby given to the 
Company and/or its subsidiary to enter into recurrent related party transactions with the 
related party as set out in Section 2.5 of the Circular to Shareholders dated 30 July 2026 
(“RRPT Circular”), which are necessary for the day to day operations and are carried out 
in the ordinary course of business and are on normal commercial terms which are not more 
favourable to the related parties than those generally available to the public and not 
detrimental to the minority shareholders as set out in the RRPT Circular (“New 
Shareholders’ Mandate”).  
 
THAT the Directors be empowered to do all such acts and things be considered necessary 
or expedient to give full effect to the New Shareholders’ Mandate with full powers to assent 
to any conditions, modifications, revaluations, variations and/or amendments as may be 
imposed by the relevant authorities.  
 
THAT such New Shareholders’ Mandate shall commence upon passing this ordinary 
resolution and to be in force until:  
 
(a) the conclusion of the next AGM of the Company at which time the authority shall lapse 

unless the authority is renewed by a resolution passed at the meeting;  
 

(b) the expiration of the period within which the next AGM after that date it is required to 
be held pursuant to Section 340(2) of the Act (but shall not extend to such extension 
as may be allowed pursuant to Section 340(4) of the Act); or  

 
(c) revoked or varied by ordinary resolution passed by the shareholders of the Company 

at a general meeting; whichever is earlier.  
 
AND THAT the Directors of the Company be and are hereby authorised to complete and 
to do all such acts and things (including executing all such documents as may be required) 
as they may consider expedient or necessary to give effect to the transactions 
contemplated and/or authorised by this ordinary resolution.” 

 

  

 


